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| Saudi Stock Indices 3 

Index 


d£ 1D *y% 

WTD % 

YTD % PE (TTM) 

Saudi (TASI) 

9,034 

-0.5 

0.7 

15.4 

20.2 

Saudi (NOMU) 

3,800 

1.9 

0.7 

50.8 

22.0 

Energy 


4,747 

0.1 

1.8 

-2.1 

24.4 

Materials 


5,610 

-0.2 

1.1 

6.8 

21.3 

Capital Goods 

3,883 

-0.3 

1.1 

-0.5 

32.6 

Com. & Prof. Svc 

4,571 

1.5 

3.7 

10.5 

20.1 

Transportation 

3,800 

0.4 

0.3 

9.3 

20.1 

Cons. Durables & Apparel 

3,542 

-0.6 

0.8 

-3.3 

NA 

Consumer Services 

3,650 

-0.4 

1.5 

23.9 

NA 

Media 

11,524 

-1.0 

-2.1 

13.2 

NA 

Retailing 


7,572 

-0.3 

-0.1 

10.3 

33.7 

Food & Staples Retailing 

6,856 

0.2 

4.4 

15.3 

33.5 

Food & Beverages 

4,181 

-1.0 

-1.0 

7.5 

NA 

Health Care Equipment 

3,932 

-0.3 

1.0 

4.6 

27.9 

Pharma, Biotech & Life 

Science 

3,522 

-0.7 

1.5 

-9.2 

NA 

Banks 


8,901 

-0.6 

-0.1 

23.4 

15.0 

Diversified Financials 

3,396 

-0.4 

0.3 

-2.3 

NA 

Insurance 


4,537 

0.0 

1.0 

8.7 

NA 

Telecommunication 

7,036 

-1.7 

3.8 

30.2 

23.6 

Utilities 


4,463 

1.3 

4.2 

32.5 

43.1 

REITs 


3,832 

-0.1 

-0.6 

5.8 

15.7 

Real Estate 

3,302 

0.5 

1.8 

2.4 

NA 

Sources: Bloomberg, Reuters, Tadawul 

j Top 5 Gainers 

Company 




ctose % Change 

Value 

(SAR 

mn) 

Arabian Centres Co 



28.80 

6.5% 

78 

Eastern Province Cement Co. 



32.80 

2.8% 

5 

Arabia Insurance Cooperative Co. 


19.32 

2.2% 

32 

Gulf Union Cooperative Insurance Co. 


12.04 

2.0% 

4 

Dallah Healthcare Holding Co. 



55.70 

2.0% 

41 

Source: Tadawul 

Latest Earnings 




QNI 


Q 

Vs. 

Company 

Date 

Period 

(SAR 

Y/Y % 

EPS Consen 




mn) 


(SAR) 

sus 

YANSAB 

18-Jul 

2Q19 

316.1 

-61% 

0.56 

NA 

Zahrat Al Waha , 0 , , 

r— —p i ■ 1 O - vJ U1 

For Trading 

2Q19 

10.1 

29% 

0.68 

NA 

ASLAK 

18-Jul 

2Q19 

6.0 

-18% 

0.14 

NA 

» h t 17-Jul 

Development 

2Q19 

50.0 

-6% 

0.28 

NA 

Aldrees 

17-Jul 

2Q19 

17.3 

15% 

0.29 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 21,2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.5% lower at 9,034 while NOMU ended up 1.9% at 
3,800 on Sunday. TASI traded value totaled SAR 3.6bn and averaged 
SAR 4.0bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 33.5% of the daily traded value. 

• MSCI Emerging Markets closed 0.5% higher on Friday, trading at PE 
(TTM) of 13.8x vs. 20.2x for TASI. 

• Banks decreased 0.6% and Materials was down 0.2%. Telecom 
decreased 1.7%. Com. & Prof. Svc (up 1.5%) was the best 
performing sector. Among stocks, Arabian Centres Co 
(4321 /ALMRAKEZ AB), Eastern Province Cement Co. (3080/EACCO 
AB), and Arabia Insurance Cooperative Co. (8160/AICC AB) led the 
gainers. 

• According to the IMF, KSA’s real non-oil growth is expected to 
strengthen to 2.9% in 2019 as government spending and confidence 
increase. Real GDP growth is, however, projected to slow down to 
1.9% as real oil growth falls to 0.7% with the implementation of the 
OPEC+ agreement. Growth is expected to pick-up over the medium- 
term as ongoing reforms take hold. (Source: Argaam) 

• KSA’s inflation is expected to decline by 1.1% in 2019, according to a 
report released by the International Monetary Fund (IMF). The IMF 
ascribed the decline in the country’s inflation to the decrease in rents. 
(Source: Argaam) 

• The Ministry of Municipal and Rural Affairs plans to launch the new 
contractor classification system early August. The updated 
classification system includes building, maintenance, operating and 
services contractors, in accordance with the National Classification for 
the Economic Activities (ISIC4). (Source: Argaam) 

• A senior official of the Finance Ministry said that the new government 
competition and procurement system has adopted new procurement 
methods, resolving issues with the current system and ensuring the 
best value for money possible. (Source: Argaam) 

• Ministry Of Municipal And Rural Affairs revealed that it will accelerate 
construction permits issuance for government housing projects to be 
within 10 days. The expedited permits will have a positive impact on 
finishing more than 120,000 housing units for KSA citizens. (Source: 
Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Jadwa REIT Al Haramain Fund 

8.07 

-3.4% 

9 

Etihad Etisalat Co. 

25.85 

-3.0% 

82 

Saudi Industrial Export Co. 

76.00 

-2.7% 

94 

Aseer Trading, Tourism & Manufacturing Co. 

9.33 

-1.9% 

4 

Buruj Cooperative Insurance Co. 

21.00 

-1.7% 

4 


! Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

71.00 

-0.7% 

407 

Saudi Basic Industries Corp. 

114.20 

-0.4% 

253 

Dar Alarkan Real Estate Development Co. 

11.94 

0.0% 

245 

Alinma Bank 

26.15 

-0.6% 

154 

Saudi Telecom Co. 

111.20 

-1.6% 

136 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,763 

1.7 

2.9 

9.2 

11.1 

Abu Dhabi (ADX) 

5,218 

2.7 

3.3 

6.2 

15.0 

Kuwait (KSE) 

5,571 

0.2 

1.1 

7.4 

16.8 

Qatar (QE) 

10,503 

-1.0 

-1.0 

2.0 

15.1 

Oman (MSM) 

3,748 

0.0 

-1.6 

-13.3 

7.2 

Bahrain (BSE) 

1,538 

-0.1 

0.0 

15.0 

11.1 

DJMENA Index 

622 

0.0 

0.5 

11.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices i 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,977 

-0.6 

-1.2 

18.7 

19.5 

US (NASDAQ 100) 

8,146 

-0.7 

-1.2 

22.8 

23.4 

UK (FTSE 100) 

7,509 

0.2 

0.0 

11.6 

17.9 

Germany (DAX) 

12,260 

0.3 

-0.5 

16.1 

16.3 

France (CAC 40) 

5,552 

0.0 

-0.4 

17.4 

18.7 

Russia (MICEX) 

2,701 

-0.1 

-2.8 

14.0 

5.3 

Japan (Nikkei) 

21,467 

2.0 

-1.0 

7.3 

16.0 

Hong Kong (HSI) 

28,765 

1.1 

1.0 

11.3 

11.2 

South Korea (KOSPI) 

2,094 

1.3 

0.4 

2.6 

11.8 

China (SHCOMP) 

2,924 

0.8 

-0.2 

17.3 

14.2 

India (NIFTY) 

11,419 

-1.5 

-1.2 

5.1 

25.3 

Brazil (IBOV) 

103,452 

-1.2 

-0.4 

17.7 

18.8 

Turkey (BIST 100) 

101,849 

0.3 

4.9 

11.6 

7.5 

Egypt (EGX30) 

13,670 

0.0 

-1.0 

4.9 

14.7 

MSCI Emerging Markets 

1,057 

0.5 

0.6 

9.5 

13.8 

MSCI World 

2,195 

-0.2 

-0.8 

16.5 

18.4 


Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

62.5 

0.9 

-6.4 

16.1 


-14.3 

Natural Gas ($/mmbtu) 

2.3 

-1.6 

-8.3 

-23.5 


-14.3 

Gold ($/oz) 

1,425 

-1.4 

0.7 

11.1 


16.1 

Silver ($/oz) 

16.2 

-0.9 

6.4 

4.5 


4.1 

Platinum ($/oz) 

845 

-0.8 

1.7 

6.3 


3.3 

Copper ($/t) 

6,065 

1.6 

2.3 

1.9 


-1.0 

Zinc ($/t) 

2,425 

-1.3 

-0.9 

-3.7 


-7.8 

Lead ($/mt) 

2,071 

2.5 

5.0 

3.1 


-2.2 

Wheat ($/bu) 

503 

1.8 

-3.9 

-0.1 


-8.7 

Corn ($/bu) 

436 

1.4 

-5.1 

16.2 


11.3 

Sugar ($/lb) 

11.6 

0.3 

-5.8 

-3.7 


-5.6 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.26 

-0.02 


-0.55 


0.00 

Saudi Arabia 

2.68 

0.00 


-0.29 


0.42 

UAE 

2.62 

0.00 


-0.22 


0.36 

Kuwait 

2.75 

0.00 


0.44 


0.49 

Qatar 

2.78 

0.00 


-0.13 


0.52 

Bahrain 

3.10 

0.00 


-0.85 


0.84 

Source: Reuters 







NOTES:(1) Prices undated as of Julv 21,2019(2) WTD: Week to Date; YTD: 

Year 

to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 




GCC & Global Markets Update 


• US markets ended in the red on Friday. S&P 500 and NASDAQ 
decreased 0.6% and 0.7%, respectively. Dow Jones Industrial was 
down 0.3%. In Europe, UK ended 0.2% higher. Germany was up 
0.3% while France ended flat. 

• Asian markets ended mixed on Friday. China increased 0.8%. Japan 
and South Korea closed 2.0% and 1.3% higher, respectively. Hong 
Kong gained 1.1% and India ended 1.5% lower. 

• GCC markets ended mixed on Thursday. Dubai was up 1.7% while 
Abu Dhabi increased 2.7%. Kuwait increased 0.2% while Qatar 
closed 1.0% lower. Oman ended flat and Bahrain was down 0.1%. 

• US jobless claims were 216K (prior: 209K) for the week ended July 
13. (Source: Econoday) 

• Japan Consumer Price Index (CPI) was 0.0% M/M, 0.7% Y/Y (prior: 
0.0% M/M, 0.7% Y/Y) for June 2019. (Source: Econoday) 

• The value of Bahrain’s exported national origin products increased by 
6% in 2Q19, reaching BHD 595mn (USD 1.56bn) versus BHD 561 mn 
(USD 1.49bn) for 2Q18, according to the iGA. (Source: Trade Arabia) 

• Total assets of the UAE’s six national banks totalled AED 1.68tn 
(USD 457bn) in 1 HI 9, an increase of AED 170bn (USD 46.3bn), or 
11.2%, compared to AED 1.51 tn (USD 411.2bn) in 1 HI8. Loans also 
witnessed growth, rising from AED 886bn (USD 241.3bn) in 1 HI 8 to 
AED 946bn (USD 257.6bn) at the end of June 2019. (Source: Zawya) 

• Abu Dhabi has announced an easing of licence restrictions on 
industrial companies in a bid to expand investment activity and grow 
the services sector. The Abu Dhabi Department of Economic 
Development (ADDED) has issued a new resolution that now allows 
licensed industrial companies in the Emirate to add commercial and 
service activities to their existing permits. (Source: Arabian Business) 

• Based on STR’s daily data from June, hotels in Abu Dhabi reported a 
5.4% increase in supply but a 23% jump in demand. Occupancy is set 
to soar by 16.8% to 62.9%, the highest mark for June since 2014. 
(Source: Arabian Business) 

• Abu Dhabi's construction cost index decreased by 0.8% during the 
first quarter compared to last year, according to Statistics Centre - 
Abu Dhabi (SACD). (Source: Trade Arabia) 

• The Roads and Transport Authority (RTA) and UAE based Careem 
announced the launch of their taxi e-hailing service in Dubai. Under a 
joint venture called Hala, the service will officially begin in September. 
(Source: Arabian Business) 

• First Abu Dhabi Bank (FAB UH) has proposed removing a cap on the 
foreign ownership limit in its shares after the UAE started loosening 
rules to attract international investors. (Source: Arabian Business) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 19 (prior: -3.1 mn barrels) will be 
announced on July 24. (Source: Econoday) 

• US jobless claims for the week ended July 20 (prior: 216K, 
consensus: 21 OK) will be announced on July 25. (Source: Econoday) 

• US Existing Home Sales for June 2019 (prior: 5.34mn) will be 
announced on July 25. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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